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Profit & Loss Account
For The Year Ended on 31st March 2024
(Rs. In lakh)
Sr. . As on 31.03.2024 | As on 31.03.2023
No.| Particulars Schedule | cyrrent Year) (Previous Year)
I. | InterestEarned 15 357.55 425.99
OtherIncome 16 22.09 25.93
Total 379.64 451.92
II. | Expenditure
Interest expended 17 217.88 256.22
Operating expenses 18 363.82 396.71
Provisions and contingencies -- 4.35 445.79
Total 586.05 1,098.72
lll.| Profit/Loss
Net profit/loss (-) for the year - -206.41 -646.80
Profit/ Loss(-) brought forward -- -2,050.04 -1,403.24
Total -2,256.45 -2,050.04
IV.| Appropriations
Transfer to statutory reserves -- -- --
Transfer to otherreserves -- -- --
Transfer to proposed dividend -- -- --
Balance carried over to balance sheet -2,256.45 -2,050.04
As per our report of even date
For M/s. Vaishampayan & Padhye
Chartered Accountants
FRN No.119380W
Sd/- Sd/-
sd/- (Mr. Anandrao Maingade) (Mr. Rajendra Mohite)
CA Jaywant B. Vaishampayan Chairman Vice Chairman
Membership No. 037420 Sd/- Sd/-
Statutory Auditor Adv. Janardan Kabmle (Mr. Vivek Khankar)
Director General Manager (Acting)




L e O
] Balance Sheet as on 31st March 2024 \
—
R As on 31.03.2024 | As on 31.03.2023

Liabjilities Schedule (Current Year) (Previous Year)

CLpihal and Liabilities |

Capital 1 821.75 745.61 \

Rf—;‘sqrves and Surplus 2 4,367.90 4,467.74 |

Deposits 3 4,476.23 4,489.93

Borrowings 4 0.00 237.67 |

Other Liabilities and Provisions 5 415.02 368.57 |

O‘verfjue Interest Reserve 6 2,621.56 2,418.09 |

Total 12,702.46 12,727.61 |
L] |

A L As on 31.03.2024 | As on 31.03.2023 ||

‘ss‘ ts Schedule (Current Year) (Previous Year)

CESIl and Balances with Reserve Bank of India 7 85.84 100.93 |

Balance with Banks and Money at call & Short Notice 8 539.18 268.61

Investments 9 1,615.50 1,420.51 \

Apvqnces 10 3,401.81 4,178.21 ‘

Fixed Assets " 1,814.33 1,924.94

Olther Assets 12 2,624.24 241633 |

Interest Receivable 13 2,621.56 2,418.09 |

— |

Total 12,702.46 12,727.61 |

]

Cpntfngent Liabilities Bank Gaurantee/DEAF A/c 14 55.17 40.00 ‘
|1 |
Lol |
‘As ‘per‘ our report of even date |
Fot M/s. Vaishampayan & Padhye \
(Chartered Accountants |
‘FRI‘\I N‘o.119380W |

Sd/- Sd/-
L sd/- (Mr. Anandrao Maingade) (Mr. Rajendra Mohite) |
\CA\Ja\)Want B. Vaishampayan Chairman Vice Chairman \
Mémbership No. 037420 Sd/- Sd/- \
Statutory Auditor Adv. Janardan Kabmle (Mr. Vivek Khankar) ‘
L Director General Manager (Acting) |




barticulars

As on 31.03.2024
(Current Year)

As on 31.03.2023
(Previous Year)

|
ﬁor nationalised Banks Capital

Opening Balance
dditions during the Year
eductions during the year

2 For Banks Incorporated Outside India Capital
| (|) The Amount brought in by banks by way of start-up capital - -
| | as prescribed by RBI should be shown under this head
| | (if) Amount of deposit kept with the RBI under Section 11(2) - -
| crf the Banking Requlation Act, 1949.
Total
3 | Ror other Banks 1,500.00 1,500.00
| [Authorised Capital
| (‘15,00,000 Shares of Rs. 100/- Each)
issued Capital
1 (409615 Share of Rs. 25/- Each) 102.40 102.40
| | (719349) Share of Rs. 100/- Each) 719.35 643.21
| §ubscribed Capital
(409615 Share of Rs. 25/- Each) 102.40 102.40
| %19349) Share of Rs. 100/- Each) 719.35 643.21
N
| | (409615 Share of Rs. 25/- Each) 102.40 102.40
| [ (719349) Share of Rs. 100/- Each) 719.35 643.21
| 821.75 745.61
I
| Schedule 2
o Reserves & Surplus
Sr. barticulars As on 31.03.2024| As on _31.03.2023
No.| (Current Year) | (Previous Year)
1‘ ‘ tatutory Reserves
| pening Balance 213.33 211.57
| | Additions during the Year 1.14 1.76
| | Peductions during the year 0.00 0.00
Total 214.47 213.33
bapital Reserves

Total




Larticulars

No.| |

As on 31.03.2024
(Current Year)

As on 31.03.2023
(Previous Year)

3. §hare Premium

Opening Balance

| Additions during the year

| |Deductions during the year

| | Total

4. |Revenue and Other Reserves

| | Opening Balance 4,254.41 3,867.44
| |Additions during the year 4.35 491.04
. | Deductions during the year 105.33 104.07
" Total (1,2,3,4) 4,367.90 4467.74

| | Schedule 3 - Deposits

St. barticulars As on 31.03.2024| As on .31.03.2023 ‘
N?- ‘ (Current Year) | (Previous Year)
A.‘1 ‘ emand Deposits
| . From Bank - -
| |2. From Others (Current Deposit) 407.00 346.11
2 ‘ §aving Bank Deposits 1,212.80 1,324.03
3 | Term Deposits
| { From Bank - -
| 12. From Others 2,856.43 2,819.79
, | Total (1,2 & 3) 4,476.23 4,489.93
B. | 1) Deposits of Branches in India 4,476.23 4,489.93
| [2) Deposit of Branches outside India - -
| |Total 4,476.23 4,489.93
| ]| Schedule 4 - Borrowings
ST, L rticul As on 31.03.2024| As on 31.03.2023
N?- ‘ articuiars (Current Year) (Previous Year)

I.‘ ﬁorrowing in India
(a) Reserve Bank of India

|| (b) Other Banks 0.00 237.67
| |(c) Other Institutions and agencies - -
Il, |Borrowings outside India 0.00 0.00
" [Total (1 & 1) 0.00 237.67

| | $ecured borrowings Included in | and Il above




— Schedule 5 -Other Liabitities & Provisions

st As on 31.03.2024] As on 31.03.2023|
No. Fartlculars (Current Year) | (Previous Year) ||
1] |Bills Payable 0.00 0.00 \
II} Ipter-office Adjustment (Net) 9.67 0.00 ‘
Il. | Interest Accrued 2.33 2.52
|\)- thers (Including Provisions) 403.02 366.05 |
| [Total 415.02 368.57 \
| | Schedule 6 - Overdue Interest Reserve \
Sr. barticulars As on 31.03.2024 | As on .31.03.2023 ‘
No.| (Current Year) | (Previous Year)
I.‘ (5verdue Interest Reserve 2,604.69 2,401.20
II‘. verdue Penal Interest 5.09 5.10 |
Ill. | Overdue Legal & Other Expenditure 11.78 11.79 \
| | Total 2,621.56 2,418.09 ‘
L Schedule 7 - Cash & Balance With Reserve Bank Of India
se|l. As on 31.03.2024 | As on 31.03.2023
N&_ Particulars (Current Year) | (Previous Year)
I.‘ éash in Hand (Including foreign currency notes) 85.84 100.93 |
lll [Balance with Reserve Bank if India \
| [() In Current Account - - ‘
. |(b) In Other Accounts - -
" [Total (1and 1) 85.84 100.93 |
L Schedule 8 - Balance with Banks and Money at Call & Short Notice |
st As on 31.03.2024| As on 31.03.2023||
No. rartlculars (Current Year) | (Previous Year) ||
[] [Ih India |
1 alance with Banks
| (@) In Current Accounts 457.02 238.81 |
| [ (b) In Other Deposit Accounts 82.16 29.80 ‘
| [Total 539.18 268.61 |
2. |Money at call and short notice
|| (a) with banks ] ] |
| [(b) with other Institutions - - |
| | Total - - |
Il |Total (1 and 2) 539.18 268.61
[ [Outside India - B \
‘ (P) in current Accounts - - ‘
(b) in other Deposit Accounts - -
| (c) Money at call and short notice - - |
| |Total (a,b and c) 0 0 |




rer I

Grand Total (I and Il)
\

o N
| Schedule 9 - Investments ‘
S barti As on 31.03.2024 | As on 31.03.2023
No.| articulars (Current Year) | (Previous Year)
1
I. |Investment in India in
| (‘I)Government Securities 1,218.52 1,023.52 |
| |FFace Value Rs. 1225.00 (2023-24) - - \
Market Value Rs. 1181.02 (2023-24) - -
‘ (i) Other Approved securities 0.00 0.00 ‘
| |(jii) Shares (MDCC Bank & MSC Bank) 50.63 50.63 |
(iv) Debentures and Bonds 43.56 43.56
\ (K/) Subsidiaries and / or joint ventures 0.00 0.00 ‘
‘ (Jvi) Others (to be Specified) ‘
) Gold Bond 14.79 14.79
| |2) FDR 288.00 298.00 \
. | Total 1,615.50 1,420.50 |
" |Ihvestment outside India in
I
| |(i) Government Securities (Including local auth) - - |
(ii) Subsidiaries and / or jont ventures abroad - -
| (iii) Others Investments (to be specified) - - |
| | Total - - \
1,615.50 1,420.50

Schedule 10 - Advances

As on 31.03.2024

As on 31.03.2023

No. Partlculars (Current Year) | (Previous Year) ||
Al (i) Bill purchased and discounted ‘
‘ (fi) Cash Credit, Overdrafts and Loans repayable on demand 340.83 503.36 ‘
(iii) Term Loans 3,060.98 3,674.85
[ [Total 3,401.81 4,178.21 |
Bl (j) Secured by Tangible Assets 1,798.22 1,482.73 ‘
(ii) Coverd by Bank / Government Guarantees
| | (iii) Unsecured 1,603.56 2,695.48 \
| | Total 3,401.81 4,178.21 ‘
C.I|Advances In India
" | ()Priority Sectors 1,593.52 2,173.05 \
‘ (ji) Public Sector 0.00 0.00 ‘
(iii) Banks 0.00 0.00
| |(iv) Others 1,603.59 2,005.16 \
| | Total 3,401.81 4,178.21 ‘
c.1] Advances outside India
| | (1) Due from banks - - \
‘ (ii) Due from others - - ‘
(a) Bills purchased and discounted - -
| [(b) Syndicated loans - - \
| |(c) Others - - ‘
" [Total - -
| [Grand Total (C, 1 and I) 3,401.81 4,178.21 |




| Schedule 11 - Fixed Assets

As on 31.03.2024

Sr. barticulars As on 31.03.2023 ‘
N?- ‘ (Current Year) (Previous Year)
I.‘ F"remises
| t cost as on 31st March of the preceding year 1,855.42 1,958.83 |
| [Additions during the year 0.00 0.00 |
geductions during the year 80.32 80.32
| | Depreciation to date 23.09 23090 |
| [Total 1,752.01 1,855.42 \
Il ther Fixed Assets (Including Furniture and Fixtures)
{ t cost as on 31st March of the preceding year 69.52 78.81
| [Additions during the year 1.01 0.15 |
Eeductions during the year 0.00 0.00
| epreciation to date 8.21 9.44 |
| |Total 62.35 69.52 |
| |Total (1 and 1) 1,814.33 1,924.94 |
L] Schedule 12 - Other Assets \
St. ‘Darticulars As on 31.03.2024 | As on 31.03.20233||
N?- ‘ (Current Year) (Previous Year)
IT Igter-office Adjustment (Net) 0.00 1.42 |
1. |Interest Accrued 16.26 12.72
1. | Tax paid in a advance/tax deducted at source 306.34 306.34 |
|\\j, ?tationery and Stamps 2.12 2.47 |
. | Non-banking assets acquired in satisfaction of claims - -
Vi. | Others 43.07 43.34 |
VIl [ Qthers Balance in P & L Account (Accumulated Loss) 2,256.45 2,050.04 |
" [Total 2,624.24 2,416.33
I |
| Schedule 13 - Fixed Assets |
ST' Barti As on 31.03.2024 | As on 31.03.2023
No. articulars (Current Year) | (Previous Year)
[ [ interest Receivable 2,604.69 240120 |
II. [Penal Interest Receivable 5.09 5.10 \
Ill. [Legal & Other Exp. Receivable 11.78 11.79
| Total 2,621.56 2,418.09




Schedule 14 - Contingent Liabilities

I

barticulars

Nq. ‘

As on 31.03.2024
(Current Year)

As on 31.03.2023|
(Previous Year)

. (%Iaims against the bank not acknowledged as debts
. | Liability for party paid investments
I1l. [ Liability on account of outstanding forward exchange

((‘L’ontracts
I\). uarantee given on behalf of constituents

0.15 0.15
\l. [ Depositor Education and Awarness Fund 55.02 39.85 \
| | Total 55.17 40.00 ‘
. Annexure 13F ‘
|| Schedule - 15 - Interest Earned ‘
SF. L icul As on 31.03.2024| As on 31.03.2023||
N‘?- ‘ articuiars (Current Year) (Previous Year) |
Iy |Interest/Discount on Advances Bills 267.45 342.79 |
II. |Income on Investments 90.45 83.55
‘ (L) Amortisation on HTM G-Sec -0.35 -0.35 |
III‘. Ipterest on Balances with Reserve Bank - - ‘
of India and other Inter-bank funds - -
M, d)ther - - |
| |Total 357.55 425.99 |
. Schedule-16 - Other Income ‘
st|l As on 31.03.2024| As on 31.03.2023|
No. r’artlculars (Current Year) (Previous Year) \
I.| Gommission, Exchange and Brokerage 0.03 0.07 \
Il Profit on sale of Investment 0.00 0.00
| L‘ess : Loss on sale of Investment - - |
lII.] Profit on Revaluation of Investment - . |
| Eess : Loss on Revaluation of Investment - _ |
IV.[Profit on sale of land, building and other assets ) )
| |Less : Loss on sale of land, building and other assets ) . |
Y| profit on Exchange Transactions i i ‘
Less : Loss on Exchange Transactions
V. Income earned by way of dividends, etc ) B |
| |From subsidiaries/companies and/or ) - |
| {oint venture abroad/in India B - |
VII.[ Miscellaneous Income(on MF Liquid Fund/recovery on Writeoff 22.06 25.86
| [A/c) |
| |Total 22.09 25.93 |




L[] L
| Schedule 17 - Interest Expended |
Sr. barti As on 31.03.2024 | As on 31.03.2023
N?- ‘ articulars (Current Year) | (Previous Year)
I I
I. | Interest on Deposits 211.81 222.94
Il. | Interest on Reserve Bank of India/Inter Bank Borrowing 6.07 33.28 |
1. | Qthers - - ‘
Total 217.88 256.22 |

[

L Schedule 18 - Operating Expenses |
SW' Parti As on 31.03.2024| As on 31.03.2023
No. articulars (Current Year) | (Previous Year)

NP \

I ﬁ’ayment to and provision for employees 240.40 266.64

Il.|Rent, taxes and lighting 30.26 25.63 |

1. ﬁ’rinting and stationery 3.07 2.79 |
IV | Advertisement and publicity 0.24 0.00
lﬁepreciation on banks property 31.30 32.52 |
\{I Qirectors fees, allowances and expenses 0.00 0.1 ‘
VII'|Auditors fees and expenses (including branch auditors) 3.03 7.40
Vit [law Charges 1.52 1.57 |
I?( H’ostage, Telegrams, Telephones, etc 3.38 2.59 \
X|Repairs and maintenance Rent 6.58 7.21
XI|Ihsurance 5.44 8.48 |
X]I [ Qther Expenditure 38.60 41.77 |
, |Total 363.82 396.71 |
[ [
|l |
|1 \
| \
‘As ‘per‘ our report of even date |
For MYs. Vaishampayan & Padhye \
(Chartered Accountants \
‘FRI‘\I N‘o.119380W |
L sdy- \
cal i \
CA Ja\)want B. Vaishampayan sd/- 5d/-
Mémbership No. 037420 (Mr. Anandrao Maingade) (Mr. Rajendra Mohite) |
Statutbry Auditor Chairman Vice Chairman \
UD|N: 24037420BKAEVV1334 Sd/- Sd/- \
‘Ple‘acq : Mumbai Adv. Janardan Kabmle (Mr. Vivek Khankar) ‘
\DaFe :‘28/06/2024 Director General Manager (Acting) |




Proposed Amendment of Bye-Laws of the Bank in order to provide the structure of
Board of Management as desired by the Reserve Bank of India.

from time to time.

2. Minimum three members shall be Co-opted/nominated
by the elected Board of Directors from outside having
requisite qualification as prescribed by Reserve Bank of
India from time to time.

3. If the member with requisite qualification in the board of
Directors to be nominated / appointed on the Board of
Management are not available in the existing Board, such
a post/posts shall be filled in by the Board from outside
with requisite qualification / experience prescribed by RBI
from time to time.

4. The duties and functions of Board of Management shall
be governed as per the rules and regulations prescribed
by the Reserve Bank of India and any other Regulatory
Authority as may be permitted by Reserve Bank of India
from time to time.

5. The Chairman of the Board of Management shall be
elected from among themselves or appointed by Board of
Directors. However, the Chairman of the Board of
Directors shall not be eligible for appointment as chairman
of the Board of Management.

6. The Quorum of the Board of Management shall be two-
third of the total member of the Board of management.

7. The Board of Directors of the Bank shall be competent
to fix and revise the allowances and sitting fees of the
member of the Board of Management for their services
rendered from time to time.

8. The tenure of the Board of Management shall be co -
terminus with that of Board of Directors.

9. The functions of the Board of management shall be as
prescribed by Reserve Bank of India or any other
competent authority from time to time.

10. All other matters relating to the Board of management
shall be within the frame work as prescribed by Reserve
Bank of India from time to time.

st Existing | Existing | Proposed o ) Reason for
NG ye-Law | Bye-Law | Bye-Law Proposed Provision & Wordings of Bye - Laws Amendment
" | No. Provision No.
1 N — 68A In addition to the Board of Directors there shall be a Board | Provision
of Management which shall consist of six members and | made as per
Rl the Structure and other related matter shall be as under. | Directives
- - - of R.B.I. with
1. Out of six, maximum three Directors shall be | eference to
ml appointed/nominated by the board of Directors from the | circular No.
| elected members of the Board having qualification / | DoR (PCB).
experience as prescribed by the Reserve bank of India | BPD. Cir.

No. 8/12.05.002/
2019-20 dated
December 31,
2019.
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FORM No. N-1
[See section 81 and rule 69 (3)]

INDEPENDENT BANK AUDITOR’S REPORT

To,

The Hon. Shareholders,

The Sarvodaya Co. Op. Bank Ltd., Mumbai
Bhandup (W), Mumbai.

1. Report on the Financial Statements
We have audited the accompanying financial statements of The Sarvodaya Co. Operative Bank Ltd, Bhandup (W),
Mumbai. as at 31 March 2024, which comprise the Balance Sheet as at 31 March 2024, and the Profit and Loss
Account, and the Cash Flow Statement for the year ended on that date, and summary of significant accounting
policies, Notes to Accounts and disclosures forming part of financial statement, other explanatory information,
the return of the Head office and its departments, 4 Branches, one extension counter audited by us and the return

of branches audited by concurrent auditors of the respective branches consolidated in these financial statements.
Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, except for the

possible effect of the matters described in the Basis for Qualified Opinion section of our report, the aforesaid

Financial Statements together with the notes thereon give the information required by the Banking Regulation

Act, 1949 ,banking regulation ( amendment ) Act 2020 (A.A.C.S.) as well as the Maharashtra Co-operative

Societies Act, 1960 as amended by amendments of MSC Act of 2014, the Maharashtra Co-operative Societies

Rules 1961, and any other applicable Acts, and rules made there under and the guideline issued by Reserve Bank

of India and the Registrar of Cooperative Societies and, in the manner so required for the bank and give a true and

fair view in conformity with the accounting principles generally accepted in India:

(i) Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31st March, 2024;

(i) In the case of the Statement of profit & loss account of the loss for the year ended on that date;

(iii) In the case of the Cash Flow Statement, of the cash flow for the year ended on that date.

Basis for Qualified Opinion

a. Bank has not charged following amounts to the Profit & Loss A/c -Depreciation on Revaluation Reserve
Rs.8032488/- and Professional Tax Rs. 7500/- hence the Loss is under stated in the Profit & Loss Account by
Rs.8039988/-

b. GST Annual Return, Input Credit availed, GST Payable or Receivable details are not made available to us.

c. Pending compliances in respect of regulatory, statutory and other matters as stated in our comments and
observations, contained in audit memorandum attached herewith, the consequential impact of which on the
financial statementsis not ascertained.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered

Accountants of India. Our responsibilities under those standards are further described in the Auditor's

Responsibilities for the audit of the Financial Statements section of our report. We are independent of the Bank in

accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Banking

Regulations Act, 1949 as amended by Banking Regulation (Amendment) Act, 2020 and the rules made there

under, under the provisions of Co Operatives Societies Act 1960 (Amended in 2014) and the Rules made

-
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thereunder, guidelines issued by Reserve Bank of India. We have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

2. Information Other than the Financial Statements and Auditor's Report thereon
The Bank's Board of Directorsis responsible for the preparation of other information. The otherinformation
comprisestheinformationincluded in the Board of Directors Reportincluding other explanatory information, but
does notinclude Financial Statements and our auditor's report thereon. The report of the Board of Directors is
expected to be made available to us after the date of this auditor's report.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if we conclude that there
is amaterial misstatement therein, we are required to communicate the matter to those charged with governance
and the membersin the Annual General Meeting.

3. Responsibilities of Management and those Charged with Governance for the Financial StatementsThe
Management is responsible for the preparation of these financial statements in accordance with provisions of
the Banking Regulations Act, 1949 as amended by Banking Regulation (Amendment) Act, 2020, , the Registrar
of Societies, the Co-operative Societies Act circulars and guidelines issued by Reserve Bank of India from time
to time, the Accounting Standards issued by the Institute of Chartered Accountants of India in so far as
applicable to the Bank and in accordance with the accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view

and are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the entity's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the entity or to cease operations, or has no realistic
alternative butto doso.
Those Board of Directors are also responsible for overseeing the Bank's financial reporting process.

4. Auditor's Responsibility for the Audit of Financial Statement
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement whether due to fraud or error and to issue auditor's report that includes our opinion.
Reasonable assurance is high level of assurance, but it is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decision of users taken on the basis of these financial statements.
As part of an auditin accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
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fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
|| rLisrepresentations, or the override of internal control. ‘
?btain an understanding of internal control relevant to the audit in order to design audit procedures that are |
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
|| (éntity's internal control. ‘
valuate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
| | relateddisclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
| | theaudit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast |
significant doubt on the entity's ability to continue as a going concern. If we conclude that a material uncertainty
| | ekists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
| ek/idence obtained up to the date of our auditor's report. However, future events or conditions may cause the ‘
| \eAr;tityto cease to continue asagoing concern. |
e communicate with those charged with governance regarding, among other matters, the planned scope and
|| timing of the audit and significant audit findings, including any significant deficiencies in internal control that we ‘
identify during our audit.
| | We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
| | rhayreasonably be thoughttobearonourindependence, and where applicable, related safeguards.

Is. | ﬁeport on Other Legal & Regulatory Requirements \

| | BalanceSheet & Profit & Loss Account have been drawn up in forms “A” & “B” respectively of the third schedule of |

tﬁ\e Banking Regulation Act,1949 (as amended in 2020) & State Co-operative Societies Act,1960 (amended act in |

2014) the State Co-operatives Rules,1961.

| As required by Section 81 and rule 69 (3) of Maharashtra Co-op Societies Act 1960, subject to our comments in ‘

|| LFAR&annexurethereto, We report that: |

a) . We have obtained all the information and explanations, which to the best of our knowledge and belief were

| n‘ecessaryforthe purpose of our auditand have found to be satisfactory.b) In our opinion, proper books of

atcount as required by the said Act, Rules framed there under, Bye-laws have been kept by the Bank so far as it \

| | appears from our examination of those books and proper returns adequate for the purposes of our audit have ‘
been received from the branches or offices.

‘c) | 'Hhetransactions of the Bank which came to our notice have been within the powers of the Bank. |

|d)| The Balance Sheet, Profit & Loss Account and Cash Flow dealt with by these reports, are in agreement with the |

N books of account and the returns

e) he accounting standards adopted by the Bank are consistent with those laid down by the Institute of Chartered

|| Accountantsof india. ‘

|Asrequired by the Rule 69(6)(i) to (v) of Maharashtra Co-operative Societies Rules 1961, we give in the annexure, a ‘

schedule on the matters specified in that Rule.

‘Wé further report that, forthe year under audit, the bank has been awarded “D” classification. |

ol | |
| Vaishampayan & Padhye,
| Ch‘artfred Accountants,

Jayvant B. Vaishampayan, ‘
Partner (Membership No. 037420)
| FRN: 119380W |
‘ UI?INﬂ 24037420BKAEVV1334 ‘
Date: 28/06/2024
| Place: Thane ‘
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| N(TTE? FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 317 MARCH, 2024

|l. 1. |Overview |
THE SARVODAYA CO-OP BANK LTD. Mumbai, (The Bank) was incorporated on 30-08-1996 and provides a

| ‘complete suite of Retail banking products through Head office at Bhandup and 4 branches plus 1 extension at

| ‘Bhandup,Andheri, Santacruz, Kalwa and Bhandup respectively in Mumbai District. ‘

| 2. IBasisof Preparation |
‘ ‘The financial statements have been prepared and presented under the historical cost convention on the accrual
basis of accounting and are in conformity with the statutory requirements prescribed under the Banking
| \Regulation Act 1949, The Maharashtra Co-operative Societies Act, 1960, circulars and guidelines issued by the \
) ‘Reserve Bank of India (RBI), Accounting Standards (AS) issued by the Institute of Chartered Accountants of India |
(ICAl) and current practices prevailing within the banking industry in India.
| \
3. Use Of Estimates
|| \
The preparation of the financial statements requires the management to make estimates and assumptions that
| | [affect the reported amounts of assets and liabilities (including contingent liabilities) as on the date of the |
financial statements and the reported income and expenses for the reporting period. Actual results could differ
| ‘from these estimates. Management believes that the estimates used in the preparation of the financial
| | |statements are prudent and reasonable. Any revision in the accounting estimates is recognized prospectively. |

‘II. ‘ ‘Significant Accounting Policies ‘
‘ 1. ‘Accounting Convention:
The financial statements are drawn up keeping in mind the historical cost convention and going concern concept
land in accordance with generally accepted accounting principles and practices prevailing in the Co-operative
| ‘Banksin India except otherwise stated. ‘

| 2. Revenue Recognition: \

o ‘Interest income is recognized in the Profit and Loss Account on an accrual basis, except in the case of non- |
performing assets where itis recognized upon realization as per RBI guidelines.

| | |Dividendon equityshares, preference shares and on mutual fund units is recognized asincome only after receipt |
of suchincome.

| ‘Incomefrom Fixed Income Securities is recognized only when it is serviced regularly. |

| | |Guarantee commission, commission on letter of credit and annual locker rent fees are recognized on a straight- |
line basis over the period of contract. Other fees and commission income are recognized when due, except in

| ‘cases where the Bankis uncertain of ultimate collection. |

Lo |

3. Advances:

‘ ‘Advances are classified into Standard, Sub-standard, Doubtful and Loss Assets in accordance with the guidelines ‘
‘issued by RBIfromtime to time.

a) Provision on Advances categorized under Sub-standard, Doubtful and Loss Assets is made in accordance with the

| ‘guidelines issued by RBI. In addition, a general provision has been made on all standard assets as per RBl Master ‘

| ‘Circular No.RBI/2015-16/77 DCBR.BPD.(PCB) MCNo0.14/13.05.000/2015-16 dated July 1, 2015.
The above provisions are adjusted against the actual provisioning requirements for slippages from the accounts

| | Ireckoned for such provisions. The residual provisions at the end of the financial year is written back or adjusted |

| ‘againstthe provisions required for all other accounts. |
The above provisions are not reckoned for arriving at net NPAs till they are adjusted against the actual

| | |provisioning requirements as above. Further, till such adjustments, these provisions are not netted from gross |

o ‘advances but shown separately in the balance sheet as appropriate.
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e) The unrealized interest in respect of advances classified as Non-Performing Assets is provided separately under |

-
. \

‘Overdue Interest Reserve as per the directives issued by RBI.
Investments:

| Elassification: |

‘i) | ‘The Bank has categorized the investments in accordance with RBI Circulars applicable to Urban Co-operative |

|| Banks. Accordingly, classification of investments for the purpose of valuation is done under the following ‘

|| ategories: ‘
a) Heldto Maturity (HTM)

| | b) AvailableforSale (AFS) \

) f:) Held for Trading (HFT) |

| | Disclosure: |
gvestments have been classified under following categories for disclosure in the Balance Sheet:

Central and State Government Securities, |
Other Approved Trustee Securities, |
Sharesin Co-operative Institutions,

PSU Bonds and Bonds of All India Financial Institutions,
Shares of Limited Companies and Financial Institutions |
Gold Bonds

DR R KRR

| asis of classification:
Investments that are held principally for resale within 90 days from the date of purchase are classified under HFT
|| Eategory. Investments which the Bank intends to hold till maturity are classified as HTM securities. Investmentsin ‘
fhe shares of Co-operative Institutions are categorized as HTM in accordance with the RBI guidelines. ‘
nvestments which are not classified in either of the above categories are classified under AFS category.

Tlaluation of Investments:
i) Investments under “Held to Maturity” category have been valued at acquisition cost. Premium, if any, on such
| | investmentsisamortized over the residual life of the particular investment. |
| 1i) anestments under “Held for Trading” and “Available for Sale” categories have been marked to market on the |
asis of guidelines issued by RBI. Net depreciation, if any, under each classification has been provided for, net
| | appreciation,ifany, has beenignored. |
| 1ii) E/Iarket value in the case of State Government and Other Securities, for which quotes are not available, is
etermined on the basis of the “Yield to Maturity” indicated by Financial Benchmark India Pvt Ltd (FBIL).
| l‘l ‘Property, Plant & Equipment (AS 10): |
ixed assets are stated at cost less accumulated depreciation as adjusted for impairment, if any. Cost includes ‘
cost of purchase and all expenditure like site preparation, installation costs and professional fees incurred on the
asset before it is ready to use. Subsequent expenditure incurred on assets put to use is capitalized only when it
lincreases the future benefit / functioning capability from / of such assets. Fixed Assets include incidental ‘
‘ ‘expenses incurred on acquisition and installation of the assets. Newly purchased assets are capitalized on the
basis of final approval. Depreciation is provided on pro-data basis, for assets purchased and sold during the year.
| | |Whenever there is revision of the estimated useful life of an asset, the unamortized depreciable amount is |
| ‘charged over the revised remaining useful life of the said asset. |

| | Depreciation is calculated on Written down Value (WDV) method basis on all the assets except computers and |
Premises. Depreciation on computers is calculated on Straight Line Method. Depreciation on premises is |
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calculated at the rate determined on the basis of residual life of each item oﬁoreases, treging 60yearsasthe
L.‘stimated life of each premises on Straight Line Basis (SLM) Fixed Assets are depreciated at the rates considered |
| | appropriate by the managementwhichareasunder: |

| || Particulars Rate Method ‘

L Premises 5% SLM |

L Furniture & Fixtures 10% WDV ‘
Machinery 20% WDV

| ] Computers 33.33% SLM |

| | |Intangibles are amortized over 3 years from the year in which they are acquired. The computer software has |
Eeen capitalized under Computers in the Balance Sheet, which is subjected to depreciation / amortization at the
ate 0f 33.33% on SLM basis.

| ‘Capital expenditure incurred till the asset is ready for itsintended use is parked under Capital Work-in-Progress.
‘ P Fmployee benefits: ‘

Contribution to Provident Fund and other Funds is charged to Profit & Loss Account
| | The Bank has made the provision in respect of Terminal dues payable to the employees as per details given ‘
‘ ‘ elow—

The bank has taken “master policy “from the “Life Insurance Corporation of India” for making payment of
| | fratuitytothe employees and for Leave encashment. |
| ‘Premium paidis debitedtothe Profit & Loss Account. |

LIC certificate of Liability of gratuity against fund held is obtained and provision is made accordingly.

| |
. fegmentlnformation: |
naccordance with the Accounting Standard -17 issued by ICAl, Segment Reporting is made as under:
| | Treasury includes all investment portfolio, profit/loss on sale of investments, profit/loss on foreign exchange |
o ‘transactions and money market operations. The expenses of this segment consist of interest expenses on funds
borrowed from external sources as well as internal sources and depreciation/amortization of premium on Held
| | ftoMaturity category investments. |
?ther Banking Operationsinclude all other operations not covered under Treasury operations. |

| [7. OperatingLease: |
Lease paymentsincluding cost escalation for assets taken on operating lease are recognized in the Profit and Loss
| kccountoverthe leaseterminaccordance withthe AS-19, Leases. |
| ‘8. ‘Earnings Per Share: |
| he Bank reports earnings per equity share in accordance with AS-20, Earnings per Share. Basic earnings per ‘
|| Fquity share has been computed by dividing net profit for the year attributable to equity shareholders by the ‘
| \‘Neighted average number of equity shares outstanding for the period. |
| ‘The weighted average number of equity shares outstanding during the period are calculated by aggregating the
equity shares outstanding at the beginning of the period adjusted by the number of shares surrendered /
| | forfeited or issued during the period multiplied by the time-weighting factor, which is the number of days for |
| Yvhich the shares are outstanding as a proportion of total number of days during the year. |

| 9. Taxation ‘
| rncome tax expense is the aggregate amount of current tax and deferred tax charge. Current year taxes are |
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determined in accordance with the Hevﬁingilawac Income Tax Act. Deferred income taxes reflects thgimgct
| L)f current year timing differences between taxable income and accounting income for the year and reversal of |
| | fimingdifferencesofearlieryears. |

| ‘Deferred taxis measured based on the tax rates and the tax laws enacted or substantively enacted at the Balance ‘

| §heet date. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to the

| | taxesonincome levied by same governing taxation laws.

“ ‘Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future

| | taxableincome will be available against which such deferred tax assets can be realized. The impact of changes in |

| }he deferred tax assets and liabilities is recognized in the Profit and Loss Account. |

| | Deferred tax assets are recognized and reassessed at each reporting date, based upon the Management's |
judgement as to whether realisation is considered as reasonably certain. Deferred tax assets are recognised on
| Larryforward of unabsorbed depreciation and tax losses only if there is virtual certainty supported by convincing |
| | evidencethatsuchdeferredtaxassetcanberealized against future profits. |
| ‘10.‘Accounting for provisions, contingent liabilities and contingent assets: |
| ‘In accordance with AS-29, Provisions, Contingent Liabilities and Contingent Assets, the Bank recognises |
provisions when it has a present obligation as a result of a past event, it is probable that an outflow of resources

‘ ‘embodying economic benefits will be required to settle the obligation and when a reliable estimate of the
|| ‘amount of the obligation can be made. ‘

| | lprovisions are determined based on management estimate required to settle the obligation at the Balance Sheet |

‘ ‘date, supplemented by experience of similar transactions. These are reviewed at each Balance Sheet date and ‘
adjusted to reflect the current management estimates.

| | ladisclosure of contingent liability is made when there is: \

| ‘* ‘Apossible obligation arising from a past event, the existence of which will be confirmed by occurrence ornon- |

| | loccurrence of one or more uncertain future events not within the control of the Bank; or |

| Q ‘Apresent obligation arising from a past event which is not recognized asiitis not probable that an outflow of |
| | resourceswillberequiredtosettlethe obligation orareliable estimate of the amount of the obligation cannot be |
‘made. |
| |When there is a possible or a present obligation in respect of which the likelihood of outflow of resources is |
ren"note, no provision or disclosure is made. |
‘Cor]\tingent assets are not recognized in the financial statements. However, contingent assets are assessed ‘
continually.
\ \
11.‘Disclosure of penaltiesimposed by the Reserve Bank of India. |
Reserve Bank of India has imposed penalty of Rs.1.00 lakh on the Bank during the year 2023-24 for non-
| | adherence to paragraph 5(iii) of SAF letter no. DoS.SED.CO.SSM-V/No 585101 12- 22-3961 2021-22 dated June |
| FO, 2021issuedtothe bank.
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(Rs. In Lakh)
Sr. No. | Particulars 31.03.2024 | 31.03.2023
1) Capital To Risk Assets Ratio -13.92% -5.62%
Capital Adequacy Ratio to Tier | Capital -13.92% -5.62%
Capital Adequacy Ratio to Tier Il Capital 0.00% 0.00%
) Movement of CRAR
a. Tier | Capital -387.78 -201.92
b. Tier Il Capital 0.00 0.00
c. Risk Weight Assets 2786.16 3654.13
) Net Worth -1000.05 -865.57
V) Value Per Share -121.70 -82.15
V) Investments
Government/ Approved Securities
Book Value 1218.52 1023.52
Face Value 1225.00 1025.00
Market Value 1181.02 958.42
Fixed Deposits with other Banks 288.00 288.00
Bonds / PNCPS & Warrant 58.35 58.35
Govt.Bonds & MF 0.00 0.00
Shares in Co-op.Institutions 50.63 50.63
Total Book value of Investments 1615.50 1420.50
Total face Value of Investments 1621.98 1421.98
Total Market value of Investments 1578.00 1355.40
\"J)] Advance against Real Estate, Construction 112.09 212.71
Business, Housing
Vi) Advances against Shares and Debentures 0.00 0.00
VIII) | Advances to Directors,their relatives,companies 0.00 0.00
/firms in which they are interested
a. Fund Based 0.00 0.00
b. Non fund based (Guarantees,LCs etc) 0.00 0.00
IX) Cost of Deposits : Average Cost of Deposits 4.86% 4.54%
X) NPAs
a. Gross NPAs 2550.47 3197.77
b. Net NPAs 42.19 715.77
Xl) Movement in NPAs
a. Balance at the beginning of the year 3197.77 3393.40
b. Additions during the year 35.70 242.56
c. Reductions during the year 683.00 438.19
d. Balance at the end of the year 2550.47 3197.77
Xil) Profitability
a. Interest Income as % of Working Funds 3.39% 3.70%




b. Non-Interest Income as % of Working funds 0.23% 0.23%
c. Operating Profit as % of Working Funds -1.92% -1.47%
d. Return on Assets 0.00 0.00
e. Average Business (Deposits + Advances) per 207.32 234.27
Employe
f. Profit per Employee -5.43 -17.02
Xi) Provision made towards NPAs ,Depreciataion in
Investments etc.
a. Provision towards NPAs 0.00 465.18
b. Provision for Depreciation on Investments 0.00 0.00
c. Provision for Standard Assets 0.00 0.00
d. Provison on Non Performing Investment 4.35 4.36
e. Provisions for Other Assets 0.00 0.00
XIV) | Movement in Provisions
a. Towards NPAs
As at the beginning of the year 2482.00 2016.82
Add: Net additions during the year 0.00 465.18
Less: Excess provision written back 0.00 0.00
As at the end of the year 2482.00 2482.00
b. Towards Standard Assets
As at the beginning of the year 4.21 27.96
Add: Additions during the year 0.00 0.00
Less: Reductions during the year 0.00 -23.75
As at the end of the year 4.21 4.21
c. Towards Non Performing Investment
As at the beginning of the year 30.50 26.14
Add: Additions during the year 4.35 4.36
As at the end of the year 34.85 30.50
XV) Foreign Currency Assets & liabilities Not applicable
XVI) DICGC premium paid up to March 2024
XVII) [ Penalty imposed by RBI any 1.00 | Nil

Place : Thane
Date :28/06/2024

UDIN - 24037420BKAEVV1334

Sd/-

For M/s. Vaishampayan & Padhye
Chartered Accountants

CA Jaywant B. Vaishampayan

Statutory Auditor
M. No. 037420
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ANNEXURE. “A”
In terms of Circular No. URB/D-4/AR/inform/92/dated 30-5-92
from the commissioner for the Co-operative Societies
Name of the Bank .- The Sarvodaya Co-op.Bank Ltd., Mumbai
Regd.Office Address - 1,2, Crosswind C.H.S., S.P.S. Marg,
Bhandup (W), Mumbai - 400 078.
Registration Number - Mumbai/ D.D.R.(2)Bank (Other) 101/ 1996-97
Date of Registration - 30-8-1996
Date & No.of RBI Licence .- UBD/ Maharashtra/1344/P dated 09-01-1997
Jurisdiction - Greater Mumbai, Thane (Navi Mumbai), Raigad, Palghar.
Audit Class - “D”(For the year 2023-24)
Fig. in Lakhs (Year 2023-24)
Total no. of Branches including H.O. 4 + 1 Ext. Counter + H.O.
Regul
Membership egu. ar 22128
Nominal 6
Paid up Share Capital 821.75
Total Reserve Fund & Other Funds 2111.45
Saving 1212.80
Deposits Current 407.00
Fixed & Others 2856.43
Secured 297412
L & Ad
oans vances Unsecured 427.69
Investment 1615.50
Net N.P.A. 42.19 (4.72%)
Profit/(Loss) (F.Y. 2023-24) -2256.45
Sub Staff 6
Other 32
Total Staff 38
Audit Classification "D"
Working Capital 7824.45
% of Priority Sector to total Advances 43.28%
% of Weaker Sector to total Advances 19.20%
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